Graffiti Theatre Company Limited by Guarantee
Annual Report and Financial Statements

for the financial year ended 31 December 2024

KSi Faulkner Orr Limited
Registered Auditors

10 Lower Mount Street
Dublin 2

Ireland

Coempany Number: 124759



Graffiti Theatre Company Limited by Guarantee

CONTENTS

Page
Directors and Other [nformation 3
Directors' Report 4 ~ 5
Directors' Responsibilities Statement . B
Independent Auditor's Report 7-8
Appendix to the Independent Auditor's Report 9
Income and Expenditure Account 10
Balance Sheet 1
Statement of Changes in Equity ‘ 12
Statement of Cash Flows 13
Notes to the Financial Statements 14-21

Supplementary Information on Income and Expenditure Account 23




Graffiti Theatre Company Limited by Guarantee
DIRECTORS AND OTHER INFORMATION

Directors

Company Secretary

Company Number

Charity Number

Registered Office and Business Address

Auditors

Bankers

Solicitors

Joe Dermody

Karan Thompson

Raymond Boland

Niamh O'Sullivan

Julie Kelleher

Yven Bonenfant

Karen O'Sullivan (Appointed 20 June 2024)
Sarah Fitzgibbon (Appointed 20 June 2024)

Lynn Canham
124759
20022082

Assumption Convent Chapel
Assumption Road

Blackpool

Cork

KSi Faulkner Orr Limited
Registered Auditors

10 Lower Mount Street
Dublin 2

Iretand

Bank of Ireland
32 South Mall
Cork

Noonan, Linehan, Carroll & Coffey
55 North Main Street
Cork




Graffiti Theatre Company Limited by Guarantee
DIRECTORS' REPORT

for the financial year ended 31 December 2024

The directors present their report and the audited financial statements for the financial year ended 31 December
2024.

Principal Activity

The principal activity of the company is producing theatre for young audiences and theatre based creative learning
experiences for children and young people. Commissioning and producing theatre for young audiences and creating
and delivering creative programmes for early years and children from birth to 18.

The Company is limited by guarantee not having a share capital.

Financial Results
The deficit for the financial year after providing for depraciation amounted to €(17,512) (2023 - €(33,808)).

At the end of the financial year, the company. has assets of €795,283 (2023 - €802,152) and liabiiities of €388,962
{2023 - €378,319). The net assets of the company have decreased by €(17,512).

Directors and Secretary
The directors who served throughout the financial year, except as noted, were as follows:

Joe Dermody

Karan Thompson

Raymond Boland

Niamh O'Sullivan

Julie Kelleher

Yvon Bonenfant

Karen Q'Sullivan (Appointed 20 June 2024)
Sarah Fitzgibbon (Appointed 20 June 2024)

The secretary who served throughout the financial year was Lynn Canham.

In accordance with the Constitution, the directors retire by rotation and, being eligible, offer themselves for re-election.

Post Balance Sheet Events
There have been no significant events affecting the company since the financial year-end.

Auditors

KSi Faulkner Orr Limited, (Registered Auditors), were appointed auditors by the directors to fill the casual vacancy
and they have expressed their willingness to continue in office in accordance with the provisions of section 383(2) of
the Companies Act 2014,

Statement on Relevant Audit information

In accordance with section 330 of the Companies Act 2014, so far as each of the persons who are directors at the
time this report is approved are aware, there is no relevant audit information of which the statutory auditors are
unaware. The directors have taken all steps that they ought to have taken to make themselves aware of any relevant
audit information and they have established that the statutory auditors are aware of that information.




Graffiti Theatre Company Limited by Guarantee
DIRECTORS' REPORT

for the financial year ended 31 December 2024

Accounting Records '

To ensure that adequate accounting records are kept in accordance with sections 281 to 285 of the Companies Act
2014, the directors have employed appropriately qualified accounting personnel and have maintained appropriate
computerised accounting systems. The accounting records are located at the company's office at Assumption
Convent Chapel, Assumption Road, Blackpool, Cork.

Signed on behalf of the board

=1

Joe Dermo
Director

Date: ’O' I 6/Z§H




Graffiti Theatre Company Limited by Guarantee
DIRECTORS' RESPONSIBILITIES STATEMENT

for the financial year ended 31 December 2024

The directors are respensible for preparing the Directors' Report and the financial statements in accordance with
applicable Irish law and regulations.

Irish company law requires the directors to prepare financial statements for each financial year. Under the law the
directors have elected to prepare the financial statements in accordance with the Companies Act 2014 and FRS 102
"The Financial Reporting Standard applicable in the UK and Republic of Ireland”, applying Section 1A of that
Standard, issued by the Financial Reporting Council. Under company law, the directors must not approve the financial .
statements unless they are satisfied that they give a true and fair view of the assets, liabilities and financial position of
the company as at the financial year end date and of the surplus or deficit of the company for the financial year and
otherwise comply with the Companies Act 2014. '

In preparing these financial statements, the directors are required to:

- select suitable accounting policies for the company financial statements and then apply them consistently;

- make judgements and accounting estimates that are reasonable and prudent;

- state whether the financial statemenis have been prepared in accordance with applicable accounting standards,
identify those standards, and nofe the effect and the reasons for any material depariure from those standards; and

- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
company will continue in business.

The direciors are responsible for ensuring that the company keeps or causes to be kept adequate accounting records
which correctly explain and record the transactions of the company, enable at any time the assets, liabilities, financial
position and surplus or deficit of the company to be determined with reasonable accuracy, enable them to ensure that
the financial statements and Directors' Report comply with the Companies Act 2014 and enable the financial
statements to be readily and properly audited. They are also responsible for safeguarding the assets of the company
and hence for taking reasonable steps for the prevention and detection of fraud and other irregularities.

Disciosure of Information to Auditor

Each persons who are directors at the date of approval of this report confirms that:

- there is no relevant audit information {information needed by the company's auditor in connection with preparing
the auditor's report) of which the company's auditor is unaware, and

- - the directors have taken all the steps that they ought fo have taken to make themselves aware of any relevant
audit information and to establish that the company's auditor is aware of that information.

Signed on beh board

Joe Dermo i : N
Birector

ulié¢ Kelleher o

Dirgctor

Date: H (6 l ZS




INDEPENDENT AUDITOR'S REPORT
to the Members of Graffiti Theatre Company Limited by Guarantee

Report on the audit of the financial statements

Opinion

We have audited the financial statements of Graffiti Theatre Company Limited by Guarantee ('the company') for the
financial year ended 31 December 2024 which comprise the Income and Expenditure Account, the Balance Sheet,
the Statement of Changes in Equity, the Statement of Cash Flows and the related notes to the financial statements,
including the summary of significant accounting policies set out in note 2. The financial reporting framework that has
been applied in their preparation is Irish Law and FRS 102 “The Financial Reporting Standard applicable in the UK
and Republic of Ireland”, issued in the United Kingdom by the Financial Reporting Council, applying Section 1A of that
Standard.

in our opinion the financial statements:

- give a true and fair view of the assets, liabilities and financial position of the company as at 31 December 2024
and of its deficit for the financial year then ended;

- have been properly prepared in accordance with FRS 102 "The Financial Reporting Standard applicable in the UK
and Republic of Ireland"”, applying Section 1A of that Standard; and

- have been properly prepared in accordance with the requirements of the Companies Act 2014,

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (Ireland) (1SAs (Ireland)) and
applicable law. Our responsibilities under those standards are described below in the Auditor's responsibilities for the
audit of the financial statements section of our report. We are independent of the company in accordance with the
ethical requirements that are relevant to our audit of financial statements in Ireland, including the Ethical Standard for
Auditors (lreland) issued by the Irish Auditing and Accounting Supervisory Authority (IAASA), and the Provisions
Available for Audits of Small Entities, in the circumstances set out in note 4 to the financial statements, and we have
fulfiled our other ethical responsibilities in accordance with these requirements. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern
In auditing the financial statemenis, we have concluded that the directors’ use of the going concern basis of
accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncerainties relating to events or
conditions that, individually or collectively, may cast significant doubt on the company's ability to continue as a going
concern for a period of at least twelve months from the date when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the directors with respect to gding concern are described in the relevant
sections of this report. '

Other Information

The directors are responsible for the other information. The other information comprises the information included in
the annual report other than the financial statements and our Auditor's Report thereon. Our opinion on the financial
statements does not cover the other information and, except to the extent otherwise explicitly stated in our report, we
do not express any form of assurance conclusion thereon.

Our responsibility is to read the other information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained in the course of the audit, or otherwise appears
to be materially misstated. If we identify such material inconsistencies or apparent material misstatements, we are
required to determine whether there is a material misstatement in the financial statements or a material misstatement
of the other information. if, based on the work we have performed, we conclude that there is a material misstatement
of this other information, we are required to report that fact. We have nothing to report in this regard.

Opinions on other matters prescribed by the Companies Act 2014

In our opinion, based on the work undertaken in the course of the audit, we report that:

. - the information given in the Directors' Report for the financial year for which the financial statements are prepared
is consistent with the financial statements; and -

- the Directors' Report has been prepared in accordance with applicable legal requirements.

We have obtained all the information and explanations which, to the best of our knowledge and belief, are necessary
for the purposes of our audit.

In eour opinion the accounting records of the company were sufficient to permit the financial statements fo be readily
and properly audited and the financial statements are in agreement with the accounting records.




INDEPENDENT AUDITOR'S REPORT
to the Members of Graffiti Theatre Company Limited by Guarantee

Matters on which we are required to report by exception
Based on the knowledge and understanding of the company and its environment obtained in the course of the audit,
we have not identified any material misstatements in the directors’ report.

The Companies Act 2014 requires us to report to you if, in our opinion, the requirements of any of sections 305 to 312
of the Act, which relate to disclosures of directors’ remuneration and transactions are not complied with by the
Company. We have nothing to report in this regard.

Respective responsibilities

Responsibilities of directors for the financial statements

As explained more fully in the Directors' Responsibilittes Statement set out on page 6, the directors are respaonsible
for the preparation of the financial statements in accordance with the applicable financial reporting framework that
give a true and fair view, and for such internal contral as they determine is necessary to enable the preparation of
financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the company's ability to continue as
a going concern, disclosing, if applicable, matters related to going concern and using the going concern basis of
accounting unless management either infends to liquidate the company or to cease operation, or has no realistic
alternative but to do so.

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from o

material misstatement, whether due to fraud or error, and to issue an Auditor's Report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
ISAs (Ireland) will always detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reascnably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

A further description of our responsibilities for the audit of the financial statements is contained in the appendix to this
report, located at page 9, which is to be read as an integral part of our report.

The purpose of our audit work and to whom we owe our responsibilities

Our report is made solely to the company's members, as a body, in accerdance with section 391 of the Companies
Act 2014. Our audit work has been undertaken so that we might state to the company's members those matters we
are required to state to them in an Auditor's Report and for no other purpose. To the fullest extent permitted by law,
we do not accept or assume any responsibility to anyone other than the company and the company's members, as a
body, for our audit work, for this report, or for the opinions we have formed.

Laura Fallon/

for and on behalf of

KS] FAULKNER ORR LIMITED
Registered Auditors

10 Lower Mount Street

Dublin 2

Ireland

Pate:  19/06/2025




Graffiti Theatre Company Limited by Guarantee
APPENDIX TO THE INDEPENDENT AUDITOR'S REPORT

Further information regarding the scope of our responsibilities as auditor

As part of an audit in accerdance with ISAs (Ireland), we exercise professional judgement and maintain professional
scepticism throughout the audit. We also;

Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order fo design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
company's internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by the directors.

Conclude on the appropriateness of the directors' use of the going concern basis of accounting and, based on the
audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the company's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our Auditor's Report to the related disclosures in the

“financial statements or, if such disclosures are inadequate, to modify our opinion. Cur conclusions are based on

the audit evidence obtained up to the date of our Auditor's Report. However, future events or conditions may
cause the company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internal control that we identify
during our audit,




Graffiti Theatre Company Limited by Guarantee
INCOME AND EXPENDITURE ACCOUNT

for the financial year ended 31 December 2024

Income

Expenditure

Deficit before interest

Interest receivable and similar income

Deficit for the financial year

Approved by the board on M {6 { Z<

Joe Derm
Director .

g Kellotw o

Julie Kelleher
Diregdtor

2024
Notes £

518,632

(536,673)

(18,041)
529

{17.,512)

and signed on its behalf by:

2023
€

706,098

(740,032)

(33,934)

26

(33,908)

The notes on pages 14 to 21 form part of the financial statements |
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Graffiti Theatre Company Limited by Guarantee
BALANCE SHEET

as at 31 December 2024

Notes
Fixed Assets
Tangible assets 9
Current Assets
Debtors 10
Cash and cash equivalents
Creditors: amounts falling due within one year 12
Net Current Assets
Total Assets less Current Liabilities
amounts falling due after more than one year 13
Net Assets
Reserves

Income and expenditure account

Equity attributable to owners of the company

2024

387,629

65,326
342,328

407,654

{158,446)

249,208

636,837

(230,516)

406,321

406,321

406,321

2023

401,122

101,576
299,454

401,030

(140,637)

260,393

661,515

(237,682)

423,833

423,833

423,833

The financial statements have been prepared in accordance with the provisions applicable to companies subject to
the small companies' regime and in accordance with FRS 102 "The Financial Reporting Standard applicable in the UK

and Republic of Ireland", applying Section 1A of that Standard.

Approved by the board on ’ ‘7 /6 }Z S and signed on its behalf by:

Joe Dermody

Director
JulidKblleher 7~ .

Dirgctor

The notes on pages 14 to 21 form part of the financial statements

1"



Graffiti Theatre Company Limited by Guarantee
STATEMENT OF CHANGES IN EQUITY

. as at 31 December 2024

At 1 January 2023

Deficit for the financial year
At 31 December 2023
Deficit for the financial year

At 31 December 2024

Retained Total
surplus

€ €
457,741 457,741

(33,908) (33,908)
423,833 423,833

(17.512) {17,512)
406,321

406,321

12



Graffiti Theatre Company Limited by Guarantee
STATEMENT OF CASH FLOWS

for the financial year ended 31 December 2024

Notes
Cash flows from operating activities
Deficit for the financial year
Adjustments for:
Interest receivable and similar income
Depreciation
Amortisation of government grant

Movements in working capital:

tMovement in dehtors

Movement in creditors

Cash generated from/(used in) operations

Cash flows from investing activities

Interest received

Payments to acquire tangible asseis

Net cash generated from/{used in) investment activities
Net increasef/(decrease) in cash and cash equivalenis

Cash and cash equivalents at beginning of financial year

Cash and cash equivalents at end of financial year 11

2024
€

(17,512)
(529)

13,493
(7,166)

(11,714)

36,250
17,809

42,345

529

529

42,874
299,454

342,328

2023
€

(33,908)
(26)

13,532
(7,166)

(27,568)

(5,271)
(109,420)

(142,259)

26
(3,142)

(3,116)

(145,375)
444,829

299,454

13



Graffiti Theatre Company Limited by Guarantee
NOTES TO THE FINANCIAL STATEMENTS

for the financial year ended 31 December 2024

1.

General Information

Graffiti Theatre Company Limited by Guarantee is a company limited by guarantee incorporated and
registered in Ireland. The registered number of the company is 124759. The registered office of the company
is Assumption Convent Chapel, Assumption Road, Blackpool, Cork which is also the principal place of
business of the company. The nature of the company's operations and its principal activities are set out in the
Directors' Report. The financial statements have been presented in Euro (€) which is also the functional
currency of the company.

Summary of Significant Accounting Policies

The following accounting policies have been applied consistently in dealing with items which are censidered
material in relation to the company's financial statements.

Statement of compliance
The financial statements of the company for the financial year ended 31 December 2024 have been prepared
in accordance with the provisions of FRS 102 Section 1A (Small Entities) and the Companies Act 2014,

Basis of preparation

The financial statements have been prepared on the going concern basis and in accordance with the historical
cost convention except for certain properties and financial instruments that are measured at revalued amounts
or fair values, as explained in the accounting policies below. Historical cost is generally based on the fair
value of the consideration given in exchange for assets. The financial reporting framework that has been
applied in their preparation is the Companies Act 2014 and FRS 102 "The Financial Reporting Standard
applicable in the UK and Republic of Ireland" Section 1A, issued by the Financial Reporting Council.

The company qualifies as a small company as defined by section 280A of the Companies Act 2014 in respect
of the financial year, and has applied the rules of the ‘Small Companies Regime’ in accordance with section
280C of the Companies Act 2014 and Section 1A of FRS 102,

Income
All income derives from activities in the Republic of Ireland.

Income from the Arts Council relates to a grant received to funid the provision of the primary activity of the
charity which is to produce theatre for young audiences and theatre based creative learning experiences for
children and young people and commissioning and producing theatre for young audiences and creating and
delivering creative programmes for early years and children from birth to age 18.

Other Grants relates to amounts received in 2024 from various state agencies such as HSE, the Community
Foundation of Ireland, and Cork Councils. The amounts included as income in the year are limited fo the
amounts expended on those ‘specific grants. The remainder amounts of these grants are lncluded in current
liabilities as deferred income to be released in 2025.

Tangible assets and depreciation

Tangible assets are stated at cost or at valuation, less accumulated depreciation. The charge to depreciation
is calculated to write off the original cost or valuation of tangible assets, less their estimated residual value,
over their expected useful lives as follows;

Long leaseheld property - 2% Straighf line
Fixtures, fittings and equipment - 15% Straight line
Motor vehicles - 20% Reducing baiance

The carrying values of tangible fixed assets are reviewed annually for impairment in periods if events or
changes in circumstances indicate the carrying value may not be recoverable.

Leasing
Rentals payable under operating leases are dealt with in the Income and Expenditure Account as incurred
over the period of the rental agreement.

Trade and other debtors

Trade and other debtors are initially recognised at fair value and thereafter stated at amortised cost using the
effective interest method less impairment losses for bad and doubtful debis except where the effect of
discounting would be immaterial. In such cases the receivahles are stated at cost less impairment losses for
bad and doubtful debts.

14



continued

Graffiti Theatre Company Limited by Guarantee
NOTES TO THE FINANCIAL STATEMENTS

for the financial year ended 31 December 2024

Trade and other creditors

Trade and other creditors are initially recognised at fair value and thereafter stated at amortised cost using the
effective interest rate method, unless the effect of discounting would be immaterial, in which case they are
stated at cost.

Taxation
No charge to current or deferred taxation arises as the charity has been granted charitable status under
Section 207 and 208 of the Taxes Consolidation Act 1997, Registered Charity Number (RCN) 20022082.

Government grants

Capital grants received and receivable are treated as deferred income and amortised to the income and
Expenditure Account annually over the useful economic life of the asset to which it relates. Revenue grants
are credited to the Income and Expenditure Account when received.

Foreign currencies

Monetary assets and liabilities denominated in foreign currencies are translated at the rates of exchange
ruling at the Balance Sheet date. Non-monetary items that are measured in terms of historical cost in a foreign
currency are translated at the rates of exchange ruling at the date of the transaction. Non-monetary items that
are measured at fair value in a foreign currency are translated using the exchange rates at the date when the
fair value was determined. The resulting exchange differences are dealt with in the Income and Expenditure
Account.

3. Departure from Companies Act 2014 Presentation

The directors have elected to present an Income and Expenditure Account instead of a Profit and Loss
Account in these financial statements as this company is a not-for-profit entity.

4, Pfovisions Available for Audits of Small Entities

In common with many other businesses of our size and nature, we use our auditors to prepare and submit tax
returns to the Revenue and to assist with the preparation of the financial statements.

5. Income

All income derives from activities in the Republic of Ireland. The analysis of income by activity is detailed

below;
2024 2023
3 £
Arts Council Funding Grant 195,000 230,000
Other Grants 196,924 306,307
Workshops, Box Office & Youth Theatre 52,047 66,308
Donations, Sponsorship & Other 67,495 6,317
Amertisation of Government Grant 7,166 7,166
518,632 706,008

Income from the Arts Council relates to a grant received to fund the provision of the primary activity of the
charity which is to produce theatre for young audiences and theatre based creative learning experiences for
children and young people and commissioning and producing theatre for young audiences and creating and
delivering creative programmes for early years and children from birth to age 18.

Other Grants relates to amounts received in 2024 from various state agencies such as HSE, the Community
Foundation of Ireland, and Cork Councils. The amounts included as income in the year are limited to the
amounts expended on those specific grants, The remainder amounts of these grants are included in current
liabilities as deferred income to be released in 2025.

The total grant incorme recognised as income in 2024 was €391,924 (2023: €626,307).

Sponsorship & Other include donations received from individuals and organisations during the year.

15



continued

Graffiti 'fheatre Company Limited by Guarantee
NOTES TO THE FINANCIAL STATEMENTS

for the financial year ended 31 December 2024

6.

10.

11.

Operating deficit ’ ' 2024 2023
€ €

Operating deficit is stated after charging/(crediting):

Depreciation of tangible assets 13,493 13,632

Amortisation of Government grants (7,166) (7,166)

Employees

The average monthly number of employees, including directors, during the financial year was 12, (2023 - 12).
No employee received employee benefits of more than €60,000 in the year (2023: NiL).

Directors remuneration

No members of the management committee received any remuneration during the yéar (2023 NIL). No
director or other person related to the charity had any personal interest in any contract or transaction entered

into by the charity during the year (2023: NIL).

Tangible assets

Long Fixtures, Motor Total
leasehold fittings and vehicles
property equipment
€ € € €
Cost
At 1 January 2024 603,864 31,767 28,000 663,631
At 31 December 2024 603,864 31,767 28,000 663,631
Depreciation
At 1 January 2024 209,071 26,226 27,212 262,509
Charge for the financial year 12,077 1,259 157 13,493
At 31 December 2024 221,148 27,485 27,369 276,002
Net book value
At 31 December 2024 382,716 4,282 631 387,629
At 31 December 2023 © 384,793 5,541 788 401,122
Debtors ' 2024 2023
€ €
Trade debtors 61,742 98,419
Prepayments 3,584 3,157
65,326 101,576
Cash and cash equivalents 2024 2023
€ €
Cash and bank halances : 253,830 211,485
Cash equivalents 88,498 87,969

342,328 209,454

16



Graffiti Theatre Company Limited by Guarantee
NOTES TO THE FINANCIAL STATEMENTS

for the financial year ended 31 December 2024

12.

13.

14,

Creditors

Amounts falling due within one year

Trade creditors
Taxation
Accruals

_ Deferred Income

Creditors

Amounts falling due after more than one year

Government grants

State Funding

Agency

Government Department

Purpose of the Grant

Term

Total Fund

Grant accrued at 31st December 2024
Received in the financial year

Capital Grant

Restriction on use

Agency

Government Department

Purpose of the Grant

Term

Total Fund

Grant accrued at 31st December 2024
Received in the financial year

Capital Grant

Restriction on use

Agency

Government Department
Purpose of the Grant
Term

Total Fund

Fund deferred or due at financia! year end

Received in the financial year
Capital Grant
Restriction on use

Agency

Government Department

Purpose of the Grant

Term

Total Fund

Grant deferred 31st December 2023
Grant accrued at 31st December 2024
Capital Grant

Resfriction on use

Arts Council
Arts Grant
Revenue Funding
2023

€230,000
€23,000

Nil

No

No

Arts Council
Arts Grant
Revenue Funding
2024

€195,000
€19,500
€175,500

No

No

Cork City Council Arts Office
Arts Grant

Revenue Funding

2024

€14,800

Nil

€14,800

No

No

Arts Council

Capacity Building YPCE 2022
Inclusion

2022

£€7,590

€3,670

€3,920

No

Yes

continued

2024 2023

€ €

3,395 -

4,842 6,219

10,834 26,898

139,375 107,520

158,446 140,637

2024 2023

€ €
230,516

237682

17



continued

Graffiti Theatre Company Limited by Guarantee
NOTES TO THE FINANCIAL STATEMENTS

for the financial year ended 31 December 2024

Agency

Government Department

Purpose of the Grant

Term

Total Fund

Fund deferred or due at financial year end
Grant deferred at 31st December 2023
Capital Grant

Restriction on use

Agency

Government Department

Purpose of the Grant

Term

Total Fund

Fund deferred or due at financial year end
Received in the financial year

Capital Grant

Restriction on use

Agency

Government Department

Purpose of the Grant

Term

Total Fund

Fund deferred or due at financial year end
Received in the financial year

Capital Grant

Restriction on use

Agency

Government Department

Purpose of the Grant

Term

Total Fund

Grant deferred at 31st December 2023
Received in the financial year

Capital Grant

Restriction on use

Agency

Grant Programme

Purpose of the Grant

Term

Total Fund

Grant deferred at 31st December 2024
Received in the financial year

Capital Grant

Restriction on use

Agency

Governmeni Department

Purpose of the Grant

Term

Total Fund

Fund deferred or due at financial year end
Received in the financial year

Capital Grant

Restriction on use

Arts Council

Young Ensemble Scheme

Creation & Dissemination of Theatre work by Young People
2024

€25,000

Nil

€25,000

No

Yes

Cork County Council
BEAG

Early Year Programme
2024

€25,000

Nil

€25,000

No

Yes

Cork City Council
BEAG .

Early Years Programme
2024

€25,000

Nil

€25,000

No

Yes

HSE

BEAG

Early Years Programme
2023

€32,000

€27,000

€5,000

No

Yes

HSE

BEAG

Early Years Programmes
2024

€39,020

€39,020

€39,020

No

Yes

Foras na Gaeilge
Foras na Gaeilge
Irish Language Work
2024

£€3,830

Nil

€3,830

No -

Yes

18



continued

Graffiti Theatre Company Limited by Guarantee
NOTES TO THE FINANCIAL STATEMENTS

for the financial year ended 31 December 2024

Agency

Government Department

Purpose of the Grant

Term

Total Fund

Grant deferred at 31st December 2023
Capital Grant

Restriction on use

Agency

Government Department

Purpose of the Grant

Term

Total Fund

Grant deferred at 31st December 2023
Capital Grant

Restriction on use

Agency

Government Department

Purpose of the Grant

Term

Total Fund

Grant deferred at 31st December 2023
Capital Grant

Restriction on use

Agency

Government Department

Purpose of Grant

Term

Total Fund

Grant deferred at 31st December 2023
Grant accrued at 31st December 2024
Capital Grant

Restriction on use

Agency

Government Department
Purpose of the Grant
Term

Total Fund

Fund deferred or due at financial year end

Received in the financial year
Capital Grant
Restriction on use

Agency

Government Department

Purpose of the Grant

Term

Total Fund

Grant deferred at 31st December 2024
Received in the financial year

Capital Grant

Restriction on use

Youth Theatre Ireland
Regional Hub

Event Coordination
2022

€550

€550

No

Yes

Community Foundation of Ireland

Toy Show Appeal 2023 - Community Grants
Creativity & Play/ Children

2023

€7,529

£€7,529

No

Yes

Business to Arts
Fundraising Ireland
Employee Support
2024

€9,952

€9,952

No

Yes

Arts Council

YPCE - Capacity Building Support
Capacity Building

2023

€23,050

€19,050

€4,000

No

Yes

Cork City Council
Arts in Context Award
Activate Space

2024

€6,000

Nil

€6,000

No

Yes

DCEDIY

Ireland Against Racism

Creative Learning Schools Programme
2024

€10,000

€10,000

€10,000

No

Yes
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Graffiti Theatre Company Limited by Guarantee
NOTES TO THE FINANCIAL STATEMENTS

for the financial year ended 31 December 2024

15.

16.

Agency

Government Department
Purpose of the Grant
Term

Total Fund

Fund deferred or due at financial year end

Received in the financial year
Capital Grant
Restriction on use

Agency

Government Department

Purpose of the Grant

Term

Total Fund

Grant deferred at 31st December 2024
Received in the financial year

Capital Grant

Restriction on use

Agency

Government Department

Purpose of the Grant

Term

Total Fund

Grant accrued at 31st December 2024
Grant deferred at 31st December 2024
Received in the financial year

Capital Grant

Restriction on use

Agency

Government Department

Purpose of the Grant

Term

Total Fund

Grant accrued at 31st December 2024
Grant deferred at 31st December 2024
Received in the financial year

Capital Grant

Restriction on use

Status

The liability of the members is limited.

Cork ETB

Local Creative Youth Partnership
Activate Space

2024

€4,500

Nil

4,500

No

Yes

Community Foundation Ireland

continued

RTE Toy Show Appeal 2024 - Impact Grant Creativity & Play

Creativity & Play
2024

€40,000
€40,000
€40,000

No

Yes

Arts Council

Ants in Early learning & Childcare System 2024
Early Years Programme

2024

€39,750

€7,950

€19,707

€31,800

No

Yes

Arts Council

Arts Grant 2025 Funding Access Costs
Inclusion

2025

€9,360

€1,872

€9,360

£€7,488

No

Yes

Every member of the company undertakes to contribute to the assets of the company in the event of its being
wound up while they are members, or within one financial year thereafter, for the payment of the debts and
liahilities of the company contracted before they ceased to be members, and of the costs, charges and
expenses of winding up, and for the adjustment of the rights of the confributors among themselves, such
amount as may be required, not exceeding € 2.

Financial commitments

Total future minimum lease payments under non-canceliable operating leases are as follows:

Due:
Within one year
Between one and five years

2024 2023

€ €
1,943 2,779
7,288 -
8,231 2,779
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continued
Graffiti Theatre Company Limited by Guarantee
NOTES TO THE FINANCIAL STATEMENTS

for the financial year ended _31 December 2024
17. Capital commitments
The company had no material capital commitments at the financial year-ended 31 December 2024
18. Post-Balance Sheet Evenis
There have been no significant events affecting the company since the financial year-end.
19. Approval of financial statements

The financial statements were approved and authorised for issue by the board of directors on
19/06/2025 .
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GRAFFITI THEATRE COMPANY LIMITED BY GUARANTEE

'SUPPLEMENTARY INFORMATION

RELATING TO THE FINANCIAL STATEMENTS

FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2024

NOT COVERED BY THE AUDITORS REPORT

THE FOLLOWING PAGES DG NOT FORM PART OF THE AUDITED FINANCIAL STATEMENTS
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Graffiti Theatre Company Limited by Guarantee

SUPPLEMENTARY INFORMATION RELATING TO THE FINANCIAL STATEMENTS
DETAILED INCOME AND EXPENDITURE ACCOUNT
for the financial year ended 31 December 2024

2024 2023
€ €
Income
Arts Council 195,000 230,000
Grants 196,924 396,307
Denations & Sponsorship 64,945 3.017
Workshaop & Box Office 43,287 55,398
Activate Youth Theatre 8,760 10,810
Other [ncome 2,550 3,300
Amortisation of government grant 7,166 7,166
518,632 706,098
Expenditure
Production 110,225 282,147
Wages and salaries 330,934 363,379
Staff training 1,210 1,655
Rent payable 4,315 4,164
Insurance 13,229 12,015 .
Leasing of office equipment 3,751 5,227
Light and heat 5,479 6,409
Catering & Cleaning 3,298 2,840
Repairs and maintenance 7,680 4,664
Printing, postage and stationery 2,713 2,407
Advertising 3,068 2,856
Telephone and IT 4,485 4,069
Computer costs 2,911 2,036
Motor expenses 2,172 555
Travelling 1,992 1,430
Legal and professional 6,544 4,543
Bank charges 373 387
Staff welfare 3,397 1975
General expenses 8,616 7,391
Subscriptions 2,485 2,171
Auditor's remuneration 4,305 4,200
Depreciation 13,493 13,632
536,673 740,032
Miscellaneous income
Bank interest 529 26
Net deficit (17,512) {(33,908)
23
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