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Graffiti Theatre CLG
(A Company Limited by Guarantee having no Share Capital}

Directors report

The directors present their annual report and the audited financial statements of the company for the
financial year ended 31st December 2022.

Directors

The names of the persons who at any time during the financial year were directors of the company are as
follows:

Joe Dermody

Karan Thompson

Ray Boland

Niamh O'Sullivan

Julie Kelleher

Sean Love

Yvon Bonenfant

Ms. Lynn Canham held the position of company secretary for the duration of the financial year.

Principal activities

The principal activity of the company is producing theatre for young audiences and theatre based creative
learning experiences for children and young people. Commissicning and producing theatre for young
audiences and creating and delivering creative programmes for early years and children from birth to 18.

Like every company, Graffiti faced massive challenges in recent years as our plans for delivering live arts
experiences for children and young people were in a constant state of flux, as we adapted to Covid
guidelines. Despite these challenging conditions, we did increase our revenue through successful

fundraising, enline activity and audience growth.

These challenges impacted on our activities in 2022 as a number of planned live activities in 2021 were
postponed due to the pandemic and this resulted in a carry over. The allocation of the funds of these
activities were deferred until such time as we could deliver. This deferral of income was agreed with our

funders, partners and associated artists that we work with.

The deferral of projects in 2021 had a knock on effect on certain projects in 2022. This deferred income in
the current year is refiected in the bank balance at year end as a current asset and then reflected as deferred
income in current liabilities. The nature of our work with school audiences and participants means that scme
activities cross calendar years and run in an academic year. In such cases income is deferred to balance
expenditure related to those activities.

We have grown our audiences, our revenue and number of associate artists during a challenging year. This
has also been achieved by considerable efforts and passion of a dedicated core team.

We have now returned to business as usual where our plans and programmes are coming in line with our
forecasts and expectations.
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Graffiti Theatre CL.G
{A Company Limited by Guarantee having no Share Capital)

Directors report (continued)

Accounting records

The Directors acknowledge their responsibilities under Sections 281 to 285 of the Companies Act 2014 to
keep adequate accounting records for the company.

In order to comply with the requirements of the act, competent accounting personnel with appropriate
expertise are employed. The accounting records of the company are kept at the registered office and
principal place of business at Assumption Convent Chapel, Assumption Road, Blackpool, Cork.

Statement on relevant audit information

In accordance with Section 330 of the Companies Act 2014, so far as each person who was a director at the
date of approving this report is aware, there is no relevant audit information, being information needed by the
auditor in connection with preparing its report, of which the auditor is unaware. Having made enquiries of
fellow directors and the group's auditor, each director have taken all the steps he/she is obliged to take as a
director in order to make himself/fherself aware of any relevant audit information and to establish that the
auditor is aware of the information.

Small companies exemption
The entity has availed of the small companies exemption contained in the Companies Act 2014 with regard
to the requirements for exclusion of certain information in the directors report.

Auditors
In accordance with Section 383 (2) of the Companies Act 2014, the auditors, JAAD Accounting Services Lid,
Statutory Auditors, 43 Wolfe Tone Street, Clonakilty, Co. Cork, will continue in office.

This report was approved by the board of directors on 22nd June 2023 and signed on behalf of the board by:

ﬂzm‘ /\%6& bhor

Joe Dermo&yu ujie Keileher\f
Director Director
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Graffiti Theatre CLG
(A Company Limited by Guarantee having no Share Capital)

Year Ended 31st December 2022

Directors responsibilities statement

The directors are responsible for preparing the directors report and the financial statements in accordance
with applicable Irish law and regulations.

Irish Company law requires the directors to prepare financial statements for each financial year. Under the
law the directors have elected to prepare the financial statements in accordance with Companies Act 2014
and accounting standards issued by the Financial Reporting Council, including FRS 102 The Financial
Reporting Standard applicable in the UK and Ireland (Generally Accepted Accounting Practice in Ireland).
Under company law, the directors must not approve the financial statements unless they are satisfied that
they give a true and fair view of the assets, liabilities and financial position of the company as to the financial
year end and of the surplus or deficit of the company for the financial year and otherwise comply with the
Companies Act 2014,

In preparing these financial statements, the directors are required to:

+ select suitable accounting policies and then apply them consistently;

+ make judgments and accounting estimates that are reasonable and prudent;

+ state whether the financial statements have been prepared in accordance with applicable accounting
standards, identify those standards, and note the effect and the reasons for any material departure from
those standards; and

* prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
company will continue in business.

The directors are responsible for ensuring that the company keeps or causes to be kept adequate accounting
records which correctly explain and record the transactions of the company, enable at any time the assets,
liabilities, financial position and surplus or deficit of the company to be determined with reasonable accuracy,
enable them to ensure that the financial statements and directors report comply with the Companies Act 2014
and enable the financial statements to be audited. They are also responsible for safeguarding the assets of
the company and hence for taking reasonable steps for the prevention and detection of fraud and other
irregularities.

The directors are responsible for the maintenance and integrity of the corporate and financial information
included on the company's website. Legislation in the Republic of Ireland goveming the preparation and
dissemination of financial statements may differ from legislation in other jurisdictions.

On behalf of the board

{::ljv et Lectol o0
Joe DGFW é@/é}(euehe{\é (%
Director jfector

Date: 22nd June 2023
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Independent auditor's report to the members of Graffiti Theatre CLG
for the year ended 31st December 2022
{A Company Limited by Guarantee having no Share Capital)

Report on the audit of the financial statements

Opinion

We have audited the financial statements of Graffiti Theatre CLG (the 'company') for the financial year ended
31st December 2022 which comprise the income and expenditure account, balance sheet and notes to the
financial statements, including a summary of significant accounting policies set out in note 1. The financial
reporting framework that has been applied in their preparation is applicable Irish law and Accounting
Standards, including FRS 102 The Financial Reporting Standard applicable in the UK and Republic of Ireland,
applying Section 1A of the Standard.

In our opinion, the financial statements:

» give a true and fair view of the assets, liabilities and financial position of the company as at 31st December
2022 and of its deficit for the financial year then ended;

+ have been properly prepared in accordance with FRS 102 The Financial Reporting Standard applicable in
the UK and Republic of Ireland, applying Section 1A of the Standard; and

+ have been prepared in accordance with the requirements of the Companies Act 2014.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (Ireland) (ISAs (Ireland)) and
applicable law. Qur responsibilities under those standards are further described in the auditor's responsibilities
for the audit of the financial statements section of our report. We are independent of the company in
accordance with the ethical requirements that are relevant to our audit of the financial statements in Ireland,
including the Irish Auditing and Accounting Supervisory Authority (IAASA) Ethical Standard, and the provisions
available for small entities, in the circumstances set out in note 16 to the financial statements, and we have
fulfilled our other ethical responsibilities in accordance with these requirements. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern

We have nothing to report in respect of the following matters in relation to which [SAs (lreland) require us to

report to you where:

= the directors’ use of the going concern basis of accounting in the preparation of the financial statements is
not appropriate; or

« the directors have not disclosed in the financial statements any identified material uncertainties that may
cast significant doubt about the company's ability to continue to adopt the going concern basis of
accounting for a period of at least twelve months from the date when the financial statements are
authorised for issue.
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Independent auditor's report to the members of Graffiti Theatre CLG
for the year ended 31st December 2022 (continued)
{A Company Limited by Guarantee having no Share Capital}

Other Information

The other information comprises the information included in the annual report, other than the financial
statements and our auditor's report thereon. The directors are responsible for the other information. Qur
opinion on the financial statements does not cover the other information and, except to the extent otherwise
explicitly stated in our report, we do not express any form of assurance conclusion thereon. In connection with
our audit of the financial statements, our responsibility is to read the other information and, in doing so,
consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated. If we identify such material
inconsistencies or apparent material misstatements, we are required to determine whether there is a material
misstatement in the financial statements or a material misstatement of the other information. If, based on the
work we have performed, we conclude that there is a material misstatement of this other information, we are
required to report that fact.

We have nothing to report in this regard.

Opinions on other matters prescribed by the Companies Act 2014

In our opinion, based on the work undertaken in the course of the audit;

« we have obtained all the information and explanations which we consider necessary for the purposes of our
audit;

+ the accounting records of the Company were sufficient to permit the financial statements to be readily and
properly audited,

+ the financial statements are in agreement with the accounting records;

« the information given in the Director's Report is consistent with the financial statements; and

= the Director's Report has been prepared in accordance with the Companies Act 2014.

Matters on which we are required to report by exception

Based on the knowledge and understanding of the company and its environment obtained in the course of the
audit, we have not identified materiai misstatements in the directors' report.

The Companies Act 2014 requires us to report to you if, in our opinion, the disclosures of directors’
remuneration and transactions required by sections 305 to 312 of the Act are not made. We have nothing to
report in this regard.

Respective responsibilities

Responsibilities of directors for the financial statements

As explained more fully in the Directors Responsibilities Statement set out on page 4, the directors are
responsible for the preparation of the financial statements and for being satisfied that they give a true and fair
view, and for such internal control as the directors determine is necessary tc enable the preparation of
financial statements that are free from material misstatement, whether due to fraud or error.
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Independent auditor's report to the members of Graffiti Theatre CLG
for the year ended 31st December 2022 (continued)
(A Company Limited by Guarantee having no Share Capital)

In preparing the financial statements, the directors are responsible for assessing the company's ability to
continue as a going concem, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the directors either intends to liquidate the company or to cease
operations, or has no realistic alternative but to do so.

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion, Reasconable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs (Ireland) will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with I1SAs (lreland), we exercise professional judgment and maintain

professional scepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for cne resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

+ Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of
the internal control.

= Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the directors.

= Conclude on the appropriateness of the directors' use of the going concem basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the company's ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor's report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's report. However,
future events or conditions may cause the company to cease fo continue as a going concern.

» Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control

that we identify during our audit.
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Independent auditor's report to the members of Graffiti Theatre CLG
for the year ended 31st December 2022 (continued)
(A Company Limited by Guarantee having no Share Capital)

The purpose of our audit work and to whom we owe our responsibilities

Our report is made solely to the company's members, as a body, in accordance with section 391 of the
Companies Act 2014. Our audit work has been undertaken so that we might state to the company’s members
those matters we are required to state to them in an auditor's report and for no other purpose. To the fullest
extent permitted by law, we do not accept or assume responsibility to anyone other than the company and the
company's members, as a body, for our audit work, for this report, or for the opinions we have formed.

Signhed by,

—'“{{ ) %*Q*Q‘ R\

Jimmy Deas-:y

For and on behalf of:

JAAD Accounting Services Ltd,

Chartered Certified Accountants & Statutory Auditors,
43 Wolfe Tone Street,

Clonalkilty,

Co. Cork.

Date: 22nd June 2023

Page 8



Graffiti Theatre CLG
(A Company Limited by Guarantee having no Share Capital)

Income and expenditure account
Financial year ended 31st December 2022

2022 2021
Note € €
Income 2 562,278 388,991
Cost of sales {494,970) (312,616)
Gross surpius 67,308 76,375
Expenditure (75,200} {75,100)
Operating surplus/{deficit) 3 (7,892} 1,275
Other interest receivable and similar income 26 26
Surplusf{deficit) for the financial year (7,866) 1,30{

The company has no other recognised items of income and expenses other than the results for the financial
year as set out above.

The notes on pages 12 to 19 form part of these financial statements.
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Fixed assets
Tangible assets

Current assets
Debtors
Cash at bank and in hand

Creditors: amounts falling due
within one year

Net current assets
Total assets less current liabilities

Creditors: amounts falling due
after more than one year

Net assets
Capital and reserves

Income and expenditure account

Members funds

Graffiti Theatre CLG
(A Company Limited by Guarantee having no Share Capital)

Note

9

10

12

Balance sheet
As at 31st December 2022

2022
€ €
411,513
411,513
96,305
444,829
541,134
(250,058)
291,076
702,589
(244,848)
457,741
457,741
457,741

2021
€ €
423,960
423,960
74,015
498,188
572,203
(278,542)
293,661
717,621
{252,014}
465,607
485,607
465,607

These financial statements have been prepared in accordance with the provisions applicable to companies
subject to the small companies' regime and in accordance with FRS 102 'The Financial Reporting Standard

applicable in the UK and Republic of Ireland'.

The notes on pages 12 to 19 form part of these financial statements.
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Graffiti Theatre CLG
(A Company Limited by Guarantee having no Share Capital)

Balance sheet (continued)
As at 31st December 2022

These financial statements were approved by the board of directors on 22nd June 2023 and signed on

beh%b rd by:

Joe Dermody Oyfie Kelléher
Director irector

The notes on pages 12 to 19 form part of these financial statements.
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1.1

1.2

1.3

1.4

Graffiti Theatre CLG
{A Company Limited by Guarantee having no Share Capital)

Notes to the financial statements
Financial year ended 31st December 2022

Accounting Policies

Graffiti Theatre CLG is a company limited by guarantee and is a public benefit entity incorporated in the
Republic of Ireland with a registered office at Assumption Convent Chapel, Assumption Road,
Blackpaol, Cork. Its company registration number is 124759,

The charity has been granted charitable status under Sections 207 and 208 of the Taxes Consolidation
Act 1997. The Registered Charity Number (RCN) is 20022082 and is regulated with the Charities
Regulatory Authority.

The significant accounting policies adopted by Graffiti Theatre CLG and applied consistently are as
follows:

Basis of preparation

The Financial Statements are prepared on the going concern hasis, under the historical cost convention, [as
maodified by the revaluation of certain tangible fixed assets] and comply with the financial reporting standards
of the Financial Reporting Council including FRS 102 "The Financial Reporting Standard applicable in the
UK and Republic of lreland" ("FRS 102") as adapted by Secticn 1A of FRS 102 and the Companies Act
2014,

The financial statements are prepared in Euro, which is the functional currency of the entity.

Income & Expenditure

income

All incoming resources are included in the Income and Expenditure Account when the charity is entitled to
the income and the amount can be quantified with reasonable accuracy. Income consists of funding primarily
from the Arts Council. Therg are also smaller grants received from other state agencies such as the HSE,
the Community Foundation of Ireland and Cork Councils. Income from other sources during the period are
included when receivable.

Expenditure
Expenditure is recognised on an accrual basis as a liability is incurred. Expenditure includes any VAT which
cannot be fully recovered, and is reported as part of the expenditure to which it relates to.

Interest Receivable
Interest received on the company's investments are recorded as income in the year in which they are
earned.

Taxation
No charge to current or deferred taxation arises as the charity has been granted charitable status under
Section 207 and 208 of the Taxes Consolidation Act 1997, Regsitered Charity Number (RCN} 20022082.
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1.5

1.6

1.7

1.8

1.9

Graffiti Theatre CLG
{A Company Limited by Guarantee having no Share Capital)

Notes to the financial statements (continued)
Financial year ended 31st December 2022

Tangible assets

Tangible assets are initially recorded at cost, and are subseguently stated at cost less any accumulated
depreciation and impairment losses.

Any tangible assets carried at revalued amounts are recorded at the fair value at the date of revaluation
less any subsequent accumulated depreciation and subsequent accumulated impairment losses.

An increase in the carrying amount of an asset as a result of a revaluation, is recognised in other
comprehensive income and accumulated in capital and reserves, except to the extent it reverses a
revaluation decrease of the same asset previously recognised in profit or loss. A decrease in the
carrying amount of an asset as a resuit of revaluation is recognised in other comprehensive income to
the extent of any previously recognised revaluation increase accumulated in capital and reserves in
respect of that asset. Where a revaluation decrease exceeds the accumulated revaluation gains
accumulated in capital and reserves in respect of that asset, the excess shall be recognised in profit or
loss.

Depreciation

Depreciation is calculated so as to write off the cost or valuation of an asset, less its residual value,
over the useful economic life of that asset as follows:

Long leasehold property - 2% straight fine
Fittings fixtures and equipment - 15%  straight ine
Motor vehicles - 20% reducing balance

If there is an indication that there has been a significant change in depreciation rate, useful life or
residual value of tangible assets, the depreciation is revised prospectively to reflect the new estimates.

Trade and other debtors

Trade and other debtors are recognised initially at transaction price {including transaction costs) unless a
financing arrangement exists in which case they are measured at the present value of future receipts
discounted at a market rate.

Cash & cash equivalents

Cash and cash equivalents include cash on hand, demand deposits and other short- term highly liquid
investments with original maturities of three months or less. Any bank overdrafts are shown within
borrowings in current iabilities on the statement of financial position.

Creditors and accruals

Creditors and accruals are classified as current liabilities if payment is due within one year or less. If nof,
they are presented as non-current liabilities. Trade payables are recognised initialiy at the transaction price
and subsequently measured at amortised cost using the effective interest method.
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Graffiti Theatre CLG
(A Company Limited by Guarantee having no Share Capital)

Notes to the financial statements (continued)
Financial year ended 31st December 2022

Income

All income derives from acftivities in the Republic of Ireland. The analysis of income by activity is
detailed below:

2022 2021

€ €

Arts Council General Funding Grant 213,500 180,000
Other Grants 304,052 162,901
Workshops, Box Office & Youth Theatre 25,599 36,668
Sponsorship & Other 19,127 9,422

562,278 388,91

Income from the Arts Council relates to a grant received to fund the provision of the primary activity of
the charity which is to produce theatre for young audiences and theatre based creative learning
experiences for children and young people and commissioning and producing theatre for young
audiences and creating and delivering creative programmes for early years and children from birth to
18.

Other grants relate to amounts received in 2022 from various state agencies such as HSE, the
Community Foundation of Ireland, and Cork Councils. The amounts included as income in the year are
limited to the amounts expended on those specific grants. The remainder amounts of these grants are
included in current liabilities as deferred income to be realised in 2023.

The total Grant income recognised as income in 2022 was €517,552. (2021 €342,901)

Sponsorship & Other include donations received from individuals and organisations during the year,

Operating {deficit)/surplus

Operating (deficit)/surplus is stated after charging/(crediting):

2022 2021

€ €
Amortisation of intangible assets (7,168) (7.168)
Depreciation of tangible assets 14,068 14,366

Employees

The average number of persons employed by the company during the financial year, including the
directors was 12 (2021; 10).

No employee received employee benefits of more than €60,000 in the year. (2021: Nif)
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Graffiti Theatre CLG
(A Company Limited by Guaranfee having no Share Capital)

Notes to the financial statements (continued)
Financial year ended 31st December 2022

Directors remuneration

No members of the management committee received any remuneration during the year (2021: Nil).

No director or other person related to the charity had any personal interest in any contract or

transaction entered ino by the charity during the year (2021: Nil).

Tax on surplus

MNo charge to current or deferred taxation arises as the charity has been granted charitable status
under Sections 207 and 208 of the Taxes Consolidation Act 1997,

Tangible assets

Cost
At 01/01/22
Additions

Depreciation
At 01/01/22

Charge for the
financial year

At 31/12/22

Carrying amount
At 31112122

At 3112121

Debtors

Trade debtors
Other debtors
Prepayments

Long Fixtures, Motor Total
leasehold fittings and vehicles

property equipment

€ € € €

603,864 27,0086 28,000 658,870

- 1,619 - 1,619

184,917 23,223 26,768 234,908

12,077 1,745 246 14,068

196,994 24,968 27,014 248,976

406,870 3,657 986 411,513

418,947 3,783 1,232 423,962

2022 2021

€ €

93,102 71,214

- 55

3,203 2,746

96,305 74,015
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10.

11.

i2.

Graffiti Theatre CLG
(A Company Limited by Guarantee having no Share Capital)

Notes to the financial statements (continued)
Financial year ended 31st December 2022

Creditors: amounts falling due within one year

Amounts owed to credit institutions

Other creditors including tax and social insurance
Accruals

Deferred income

Creditors: amounts falling due after more than one year

Deferred government grant income

Government grants

The amounts recognised in the financial statements for government grants are as follows:

Recognised in creditors:
Deferred government grants due after more than one year

Recognised in other operating income:
Government grants released to profit or loss

2022 2021
€ €
- 1
7,407 4,502
23,110 18,844
219,541 255195
250,058 278,542
2022 2021
3 €
244,848 252,014
2022 2021
€ €
252,014 259,180
(7,166)  (7,166)

The Company's ability to continue as a going concern is dependent on the continued financial support
of the government. Due to current economic conditions and the company’s direct exposure to cuts in
government funding there is general uncertainity on the company's going concern.

Movement on Members Funds

At the start of the financial year
Surplus/(deficit} for the financial year

At the end of the financial year
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Members Funds

2022 2021

€ €
465,607 464,306
(7,866) 1,301
457,741 465,607




Graffiti Theatre CL.G
(A Company Limited by Guarantee having no Share Capital)

Notes to the financial statements (continued)
Financial year ended 31st December 2022

13. Details of Grants - Circular 13/2014 Requirements

Name of
Grantor
Unrestricted
Arts Council
Arts Council
Arts Council
Cork City Council
Arts Office

Restricted
Arts Council
Arts Council

Arls Council
Arts Council

Cork County Council
Cork County Council

Cork City Council
Cork City Council
Cork City Council

HSE
HSE
Fighting Words
Foras na Gaeilge
National Youth
Council of Ireland
Youth Theatre
Ireland
Youth Theatre
lreland
Community
Foundation
of Ireland
Community
Foundation
of Ireland

Name of
Grant

Arts Grant
Arts Grant
Arts Grant
Arts Grant

Creative Schools
Capacity Building
Round 2
Capacity Building
YPCE 2022
Energy Support
Scheme
BEAG
Irish Language
Commission
BEAG
BEAG
LCDC Community
Enhancement Prog.
BEAG
BEAG
Fighting Words
Foras na Gaeilge
The Arlist & Youth
Work Residency

Regional Hub

Emergency Cost
of Living
RTE Toy Show
Appeal Fund

RTE Late Late Toy
Show Fundraising

Purpose

Revenue Funding
Revenue Funding
Revenue Funding
Revenue Funding

Creative Schools
Early Years Prog.

Inclusion

Contribution to
Utilities Costs
Early Years Preg.
Irish Language
Comm. & Prod.
Early Years Prog.
Early Years Prog.
Capital Tech
Equipment
Early Years Prog.
Early Years Prog.
Story Seeds Project
Irish Language Work
Arlist & Youth
Theatre Development

Event Coordination

Youth Theatre
Support
Creativity & Play /
Children

Creativity & Play /
Children

Term

2021 Year
2022 Year
2023 Year
2022 Year

2022 Year
2021 Year

2022 Year

2022 Year

2021 Year
2022 Year

2021 Year
2022 Year
2022 Year
2021 Year
2022 Year
2022 Year

2022 Year
2022 Year

2022 Year

2022 Year

2021 Year

2022 Year

Grants
Deferred
31 Dec "21

53,375

19,820

835,000
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Amount of
Grants
Awarded
in 2022

213,500

12,000

19,030

19,600

1,000

18,900

25,000
7,000

33,000
25,000
8,700
5,000

1,000

650

70,000

Funds
Received
in 2022

138,775
57,500
12,600

19,030

15,680
1,000

25,000
18,900

7,000

33,000
25,000
8,700
3,500

1,000

650

70,000

Recognised
as Income
in 2022

213,500

12,000

19,030
19,820

3.187]

25,000
16,900

25,000

7,000

30,000

17,328
8,700,
5,000

85,000

17,514

Grants
Accrued
at
31 Dec '22

18,000
21,350

3,964

3,920

6,250
25,000

Grants
Deferred
31 Dec '22

57,500

16,413

1,000

52,486

continued on next page >



Name of
Grantor

Pobal

Cork Educational
& Training Board
Business {0 Arls

Employees

Graffiti Theatre CLG

(A Company Limited by Guarantee having no Share Capital)

Name of
Grant

The Community
Centre Investment
Fund
LCYP

Fundraising freland

Notes to the financial statements (continued)
Financial year ended 31st December 2022

Purpose

Lighting Investment

Creative L.earning

Employee Support

Number of empioyees whose fotal employee
benefits (excluding employer pension costs)
for the period fall within each band of €10,000

to €60,000 upwards.

Term

2022 Year

2022 Year

2022
Jun to Dec

No. of

Amount of Grants
Grants Grants Funds |Recognised| Accrued Grants
Deferred | Awarded | Received | as Income at Deferred

31 Dec'21] in 2022 in 2022 in 2022 31 Dec '22 |31 Dec "22
g 22,945 20,651 B 2,294 22,945

g 4,948 4,948 4,948 E E

g 7,500 7,500 5,625 B 1,875

238,195 494,773 469,834 517,552 82,278 219,541

None. All employees under the band of €60,000.

Grafiiti Thealre Company Limited by Guarantee confirm that they have adequate financial control sysiems in place to manage granted funds.

14.

Share capital and members liabilities

The company is limited by guarantee, not having a share capital and consequently the liability of
members is limited, subject to an undertaking by each member to contribute to the net assets or

liabilities of the company on winding up such amounts as may be required not exceeding €1.27.

15.

Events after the end of the reporting period

There have been no significant events affecting the charity since the year end.

16.

Provisions available for small entities

In common with many other businesses of our size and nature, we use cur auditors to assist with
the preparation of the financial staternents.

17.

Tax Clearance

Graffiti Theatre CLG has an up o date tax clearance certificate.
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Graffiti Theatre CLG
(A Company Limited by Guarantee having no Share Capital)

Notes to the financial statements (continued)
Financial year ended 31st December 2022

18.  Approval of financial statements

The board of directors approved these financial statements for issue on 22nd June 2023.

Page 19




Graffiti Theatre CLG
{A Company Limited by Guarantee having no Share Capital)

Year Ended 31st December 2022

The following pages do not form part of the statutory accounts,



Graffiti Theatre CLG

(A Compapy Limited by Guarantee having no Share Capital)

Detailed income and expenditure account
Financial year ended 31st December 2022

Turnover

Arts Council

Workshops & Box Office
Grants

Activate Youth Theatre
Sponsorship

Other income

Cost of sales

Wages and Salaries Other
Salaries Adminstrative Staff
Salaries Core Artistic Staff
Production Costs

Gross surplus
Gross surplus percentage

Administrative expenses

Staff training

Rates & Storage

Insurance

Operating lease payments - office equipment
Light and heat

Catering & Cleaning

Repairs and maintenance
Printing, postage and stationery
Advertising

Telephone & internet

Computer costs

Motor expenses

Travelling and entertainment
Legal and professional
Accountancy fees

Auditors remuneration

Bank interest & charges

Staff welfare

General expenses

Subscriptions & gifts

Fund raising expenses
Amortisation of government grant
Amortisation of Long Leasehold Property

2022

213,500
17,461
304,052
8,138
19,127

562,278

(147,648)
(72,108)
(73,041)

(202,177)

(494,970)
67,308

12.0%

(646)
(3,695)
(10,089)
(5,227)
(8,116)
(1,356)
(6,524)
(2,901)
(2,479)
(3,794)
(3,395)
(1,123)
(576)

(40)
(3,750)
(433)
(3,938)
(1886)
(2,010)
(8,020)
7,166
(12,077)

2021

180,000
27,120
162,801
9,548
7572
1,850

388,991

(101,938)
(51,726)
(67,492)
(91,460)
(312,616)

76,375

19.6%

(14,230)

(12,077)




Graffiti Theatre CLG
(A Company Limited by Guarantee having no Share Capital)

Detailed income and expenditure account {continued)
Financial year ended 31st December 2022

2022 2021
€ €
Depreciation of tangible assets {1,991) (2,289)
(75,200) {75,100)
Operating {deficit)/surplus (7,892) 1,275
Operating (deficit)/surplus percentage 1.4% 0.3%
Other interest receivable and similar income 26 26

{Deficit)/surplus for the financial year (7,866) 1,301




